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A systematic review of business growth studies

Abstract:

Research on Business growth is most important in the management,
entrepreneurship and economics. But despite the unprecedented research
studies in this field, there is a gap in the accumulation of up-to-date knowledge
that includes scientific fields overlooking the phenomenon of business
growth. This study aims to improve the understanding of the content of
business growth literature by systematically reviewing the researches in this
field. Therefore, the purpose of the research is applied and the descriptive-
documentary review method. To select articles using a systematic search
method, in the Scopus and Web of science database and internal databases,
from a total of 1385 refrences, finally 63 foreign studies focused on the theory
of business growth, between 1959 to 2022, and 8 internal studies between
1380 to 1400 were selected for metasynthesis analysis. In the analysis section,
using metasynthesis method and qualitative approach, the main topic of the
selected studies has been identified. The classification of business growth
theories and studies into four main groups with the titles of objactive,
subjective, lifecycle-oriented and process-oriented studies is the theoretical

contribution of the research.

Keywords: business growth, enterprise growth, startup growth, business
development, systematic review



LVRVTY
2 AT 5 Ol 455 0y s 0 ol Sle s 5 51 (S I8 58 s
(Levie & Lichtenstein, 2010; Shane & Venkatraman, 2000; Van de van .|
G iy Jb s ol bl 5 b se 5 &S S bS5 1, 5.& Poole, 1995)
3 (Acs, 2006) Lol f s s 5o i8S sl il 1 oo idw 4 0938159, b
Ol aciils izt )18 g™ o g g o 05 S5 JLis 4 (6 ,mien O St g
Sl a5 ds OT Calies slal 5 58 semnS i 5 S 53 sds js Calides (lados 5 )l
ek 055 Oli b (Glime 4 Loy la_ag s sV sldas el ilacstls y (odae (slaas a3
OB o 5 4 55 ol (69 0 DY O iy o LIS 5§ 5 3550 55 5
S 1y Ay s il gy &8 I8 g8 A o3l S 33l 3550 s
(Davidsson et al., 2005; Dobbs & Wla_ils o ,Lil 1) 55w 0Ll )8 seuS
sl s Aﬂusa-\fl o). Hamilton, 2007; Hafiz et al., 2022; Wach, 2020)
(o S g5l Sllee AT 5 ¢ (BBCS me 5 5 ali 5 WaolE s 5o
Al ) by o G5 (S frmer 5 el 5 3l gs S0,
ac i 9 Slosl 55 Gaes sla Sl 4 5Lo )l e ol Ly (Davidsson et al., 2010)
s dlis a4 ol adlllae o) opl 5l sd e el JS ST S 0 o s
o i pole 8 5 OV oy ST Glate OIS semnS” A oy i Sl
Al Cd ) S A 5l Faale (S5 4 e Dlallas (gnaib L il b ol
5 g O 8en o el (611 iy Slasl 53 35S 3 g g0 Slasuail S|
et el ol 5 w8 8 5 s W guaih )3 55 03y Wl s el S5y A6
la oy Q-ij’"TJ’ s Oladlas ol s @}T)K oy diy Olallbos 4 ax &
S5h 0 W ol anlas 55 .ol &K oS L (Hafiz et al., 2022; Wach, 2020)

.xﬁc}‘)ﬁﬁdgaﬁél?uu%a‘



GRS A § S S 2 (53990
CM‘»:-—U{@W}'ﬁb*)ls)wf.\.&)a%%.\jﬁ-LSLJ‘;.JL{)J\)')JJ;_:
A.'Jl.a.g\:d‘)(;)\@&\)élﬂiéﬁ @\f..sj)@)lfdg&jliucﬂiapleuu)»
Lol Sl 3l gm Bl o | lins @ 33 A Ll g5 5 Slyslo (g 55 (s p
S g ST 3wl e o )3 il a5 AT B w55 i 35
2335 g0 S S 515 53 i Lol Rl 4 e blite G303 O i oS
a iy sl tagy 5l e (i3 (Penrose, 1959:1) (ol bide 5 gh o Ad ) Il
313 0 Ay 09037 5 6 S o3I a4 iy slime gl 35087 b 5 5,1 4 57 oS
(2l T s (g 0L > ol 530 (Delmar et al., 2003; Wiklund et al., 2009)
3 e 5 Shboe ST SLET e gl 03l (Jlaidl iy Ol ke
5 S ,a il sl (Wang et al., 2019) di s As 5 sl esli oy 55 )8
(Saukkonen, 2018) wla bkl Ol 53 Aby 5 o 85 55 0dd "0, 5SS e
Ll o o skir Slodudy 50 sKanl o ggio |y ddy (Vo) 0) OLKan 5 O g 23
i 53 (lasST 5 S ) ds ) i) gl ol ¢ o 030w G sRenl s @ oS
Aok Candst b gz 1, il ST o K 53 ) OUT o 235 g0 43S

ol il BT,IST HST b g S (ghal g g it LSS w355 L LISL &
o> (ghuaiws 6l 5 Sladllas G senS A by sdae o 2 sla g s SIS s
OIS 5 ot il ol 53 S 5 elS s 5 Kby o b o0
5 e S (20) o e adie o S 5 15 o8l b (sladie (1444:9)
5 (liilyy 5 (olidianalr (e olaml Ll ome ok Glaand) 5o 4l

DTS o e85 (2 ST Slalllan 55 iy 5 (ST SWlas e Sl

Ipenrose
2 Business Growth
DV 35l oS 51 e 250 s el T
4 Hill and McGowan
5 conventional
¢ alternative



LT Joly ladue 1S o 0l 1y I8 senS iy Jube a2 Hlg (VA Y o
o e Slas, 85 5 st sladde (i sladl ladue ( gmio lasladl o
g5 ol (Yeoo) OHSKan 5" (656 adde) jos 45 2 sladie (oSG 551l
el Ay Dladllas 51, S 3 K05 5 6o, ‘csjzfv-:‘»—@” (S5 sladae
(sl s S5 slie L1y ddy Jeo S ey (Yoo d) " odp355 5 ely bl
(Y00 0) O, 5 O g 5 . Kles ST 75 (g5l i 5 eg bl i 5L ddi
Jolse o e sy Jalse Lol sbos S a0 ot oS bl 1) iy Sladllas
PO ke 5 s biles ST o Ay SIS e 5 by Sl ST L5l e 6l
¢ g e (IS5 (e 5 mnlail s Sy sbie b ol 5,855, 2 (YerV)
D30 Uty Sllas 53 (Jool 5,85 55 Ctia (YAY 2l dilos 2 pb pome 5 abad
(S 65 cplie p (e o pe sl e abad (sl 5 S,
sy Sldllas s e w5 oty (Y0 YY) 01K 5 Ladl sl 5 (sl
o Sl 4 L5 5 VYL 035 4 55 (b gy Gla Syl ) e S Y s 3585

sl gn gl Ciliie (sla gy 55 SuSS L 5 il oo

by
— gl g5 31 s slaosls (555T5 8 oo i 515 53,8 Coda b g ol
IS S iy oty a3 1y (ol el ol ST 515 5 S et 5,0
e L VY iadin (5055 b Slllas o e e (LT sad gl inn o SO

Sl sl (Sl ha s sy S 15 s Obal oINS 5 S v 1,

L O’Farrell & Hitchens

2 Orser

3 Piimpin & Wunderlin

4 metamorphic models
5 Dobbs & Hamilton

¢ Wach

7 Upper echelon theory
8 Metasynthesis



g OB S 13 ) ol 5 (e 3,055 L 36 50 S0 il Dlale
5Ol y b iS4 bl pal 1 g se G O gel g dinpllas 5 S
Slad= oA Say 5l id opl ys (ZImmer, 2006) 555 oo s Ld (slas el

Pl ol ealizal VS ollas (Y014) "0 gusls 5 Lo S 513

. e | itz

| sy dls o 155 1) 8 |
anlllae
| O JSSg 5 a5 2a Y 6 S

ol 4 Yl S bl ) 3

| RIS Oy dapllss (g pmem it B |
| A So 50 ol sl Dbl g oy 2 F b | gl
| I fimen 450 el A 5 kS 550 B | anlllas
_ sasA

| \aula&),u_’fﬁr@ |

| bl oS 7 5 e |
= 25
| el 2,5 A B ‘ FIE
anfllze

(Xiao & Watson, 2019) 5715 2s) ol il bl s -1 S

O S Ay lady b (glianwsy (i I Ll 53 093 5 (\f B
Sl sk, Y K8 Gb L e (slaojladS e i 03T (555 0 alllas JSS
oKL s web of sience ;5 Scopus e claolil 55 Y YY b 1404 cla L
53 (N0OrMags.ir) , 5 5 (id.ir) A& _ils sl ENSANILIN Sl p e )b
5 oo DYl ke b T anslr oSS (gl i ot VFO) B AFAY ol
b g o 53 s Bl s 45 gad 40 L3 o SVl 5 Ll oy 2 35 OT il

.uu@xau&g;)\du)g”uu,;iﬁ,ﬁjlcwuau\gw\@ﬁ‘m

1 Xiao & Watson



S50 VY ol (Y JSK8) i CukS 5 s ol gt (Guiinsd S 0SS (Ol g2

s o)le | TITLE (business growth OR SME Growth
OR venture Growth Or firm Growth)
&le cleMbl | Scopus Webof | olie plie | (sbaolSoL
Science
e )
(Ao YYAD) oy cdly wlio Slaws A-¥ B+ s VF
0l 3y ylgie dluws avs YA+ \ ¥
008 gy Sl @te dlas 72} 13 £0 Ve
oS bl 0ad 3y xuie dlas WY YA a y
(e YFF) ouSs s 5l Lo po molie e’ Y o5 A
olol (6,5 qlie dlass o
SIS e mlie dlass \a¥
G5 gy (wlwl ol 3y auie dlis A
lgioe CutsS oy Sl 286 e Sl o
lgize bl 0l 3y auie dlia N
el gie dlass \A

Yo S st & st Al =Y S

.u\.jd4:3:;)\54{\7,5&.:.6bb‘&’dd‘jd‘%ﬁ))d)‘fﬁbﬁj)‘w(lf)b
(Ryan & Bernard, &y oo plblow olg gadgl aws 95 ;3 baS™ Sy opl 5o

355 oo odaline \ Jgdo 53 adsl (5,108 ST (514 505 .2003)

ol (U & g =) el

gl &5

<)k

eboli

A5 Jolgs

Lol 5103 )3 Slagdins 1y A5y g (0,81 )8 008 puns Jolge 51 (6305 jlomns Sl ilalllan
Jels s )3 ol s (a5 (sl it dan L) 53 35503 2l 555 K,
(Davidsson, 1991) .cus,b 5 5Ls  oUlgy i o 48 )5 Hlas 13 Lol

3 e cplpls (Sandelowski & Barroso, 2003) Lleds Il S 515 53 555 4

GLdS Ol iy Dol b laS™ -l (gduatws cad sl slads C‘J.;v.:.w‘ s oYl o




AT 55 (TJsie) 255 plonil s o DL | Ay aalllan g5 Olor 7 18
g SIS e slaasl

SIS p 35 alm o il (5145 g0 =Y 3ot

adgl sus (wdy gudind) lod o
o8 (gobaidl oo b sy Jolge ololiss @ imgh Coun
5 5 S
Cunld o | (glacgazme (iiS b g ol A3,

S S sl g oy b ass olacslel g S bis gl sk onl s
" s ,sL (Creswell & Poth, 2007:202) coul o o3l | 5 6 lga (sla s
4 "6y S e e (1 B o830 skl 55 Lo 5 el 5 La g, EST
Jgam (&l s €] s dwv &0 2% G518 ol 4 SIS Sledbl &1l (gline
30018y gl b 3l O 0357 ool 3 (slime & 6 i Oliedsl e
s Al b 93 s Ol b il 0 Al glian 4 Pt e

b <.\>,=;\J~:;J§i; JIEUS K v g g, 180

basl
TSl S Sl 5o 5 S i b Slallae I 6ok Aas o O Laasly
N S P R R P (PR RO B PO PR -t
CiS 5 Slalllae By a5 JLis 4 Oliseen 0, St g5 das e OLES Slalas oyl
o) OYle Ol g5 oo it OVYie (gl gmen Jlow b s I8 5 ST s, Olgy sl
Gl o Sl e s K553 503 shuaih 05,8 Sler 53 15 b8 ST A,

! Trustworthiness
2 Credibility
3 Transferability
4 Dependability
5 Confirmability
Academy af Management Review, Journal of Business Venturing, 4l jl K

Entrepreneurship Theory & Practice



steal palide Judowi L aS ol bl Jhng (o i o8 lie ST 3 5 ool
SYe 5 iy Olalllas guuaras 51 IS Sld ) Jod . Coul ol Jol> Cieie

.xﬁ@@ﬁﬁul.sl).w\f..k.as@ol.xbm.sﬁa\.al

Sialae 3,535 )
35 AN 3,855 ol 53 s (S 93U ol 5 s Jalse 4 oy s
S50 Sl Jolss aon A & 550 w11 Sy S iy IS S Jalge 5l o
e g a5 g ol 53 Aid I8y Jil 5 Sas by (26 5 0SS
Pl bl LG5 (Sean 5348 b ST oy sl Sl (slas same
Fheos 8 s edd €l gladie das oo Ol 1) s oSS UL 5 358 0 S s
AST b adl bl o 0503 1y ddiy b Calides gls pkte o alasl ) 457 ol 5 5
(Wach, 2020) S sl 1, rslo Joke Consl 4l g5 S 552 O, K55 31 (6 5kows
s b plesl (gl L B 51 g ladped oY1 01) sl 5 (VARY) O gy 333 Solalllas

C«ML@JTG?J&LA)T}&FJJAQ&.:)JMJOv\...fw:&;‘}ﬂ‘j&)‘

SOl Sy WY
S S iyl Sl gl S5 o 3T, 055 3055 4 Oliios j 25 8
100 e 10118 0L o (S 55 (o 4y it OIS i ) il o g
S0 ot ey Lo b/ STl s 5 05800 Il (g1 k5515 3 0 OIS ale
(Burgoyne et al., 5,15 &S 5 A eniiams 50 35 Ctad 5 Colal ¢ bLs
2020; Hermans et al., 2015; Levie & Autio, 2013; Wiklund & Shepherd, 2013)
3,05 (Ko aily BT gla Sasls 55151 Solga 5 bl a0 g 59 JB = b iy b
6 ., (Lee, 2010; Mitchelmore & Rowley, 2010; Tehseen et al., 2019)
SKisl (Sla3 58" o o5 e Lol Ol e 4 (OIS 3ad) o 05161 e
(Ruefetal., 2003) cals s « L (Cooper etal., 1994) uS’ o 0l 1, S0 0SS
05,5 pl Slallas K5 isw (Ensley et al., 2002) <y e o5 el Jds 4 b

S48 358 0 03 (ol Slalllas )3 55 Gl T il F Calises sl .ol



(Arshad et al., 2015; Ok & Ahn, 2019; Wiklund s,ls &5 & gjil,w 2 Sl
.& Shepherd, 2005)

N> 03,09, ¥
5 den o8y (S5 slaas 5 ol oy 1 JU3 4 (S5l Slallae L5 S
sl Sllas oles e ol 531y ola S s ba e diles S 5N
(Adizes & Adiz’es, 1988; Llals ax 5 oKy 53 Olejle sla 555 oy 4 i

Churchill & Lewis, 1983; Flamholtz, 1986; Greiner, 1994; Hanks et al., 1994;
wile 55 gle S5y Ok 4 5 ds Slallas 5 Kazanjian & Drazin, 1990)

Sl dds Wls s o e e > - 1,s 55 (EKiNCi et al., 2020) o 5T,57 &y sa
aeas 1yl LT wi ) 5 Lol b anw 5 3550 55 5L A W5 w8 o SW ldd>
2l 35053 Ems Ogds dodry Dliis w5 (Aldrich & Ruef, 1999: 159-163)
Sl 2l b a Wb S5 e o sladde 555 o0 JolS e & ol o
C_,.w\ijﬁj)@‘)aJ:l:u'Lst|)|J'.1\.M:@OW\)djéljt}lfc.Lﬁjc)}&
Eor g o L 5 o5 3,505, Olye b Sllllas (&5 55 J5 e 4
338 il o2355 0 4 o Ay Sl 5 65 sl 5ldite £ 55 !
b1y eS 5 anw g AT 3 Gkes slad> o sladite &y ST (Penrose, 1952:804)
oy OT L iy b 53 aole sl 48 o goe ONSTae 2 5 5,87 oo i 53 okl o
5o 5 Wlis oy 8 ol auer 45505 (Davidsson et al., 2010) W15 5 05 L s—b oo

Ll (VAAY) (6 5 fr 2 L (V44F)

SauThaey Wf

4,_.,\556,.‘.5)1)&,JJ;MA&LM;&T;@@\?GK;JL,;;@ou;w%gwal,;
palbe i 28 T dauls 4 ey IS 5 S8 o7 oty T 3 40 gomn BT 5L
Ol 5ot Lol etS o 18 55 1) e )l 01,50 5L 5 S o 25 5 5 5l ns
el 4 Slojlw Jamas 1T 3 Ol goa & (il 0l 65753 ) 58 sl I (gl
Sb sl T 55 S, (Davidsson et al., 2006; Jin & Kirsch, 2015) 4,



5o 5 o Slaike oy Ol 4 i) W ghe roes CLS O 53 (V409) 524 Lo
o8 &S (sLasl 4l rord SBT3 k) (53 3 3l ok o e At 8 s
M‘,Ja{;\@gﬂd.\ggdu@ﬁ%m.xswaw@u)&;u
(Mohr, ol jlay 55 5 Sl Canal 3l aslt o) Sl w5 0T 348 LS
5ol Soglime iyl Soladlae Jskae 5 e oSS L s T 5 51 i a5 ) 1982:60)
SO Sldlas ol s i 3 sy, ST Jo gladnT b JIg 5 gduobs)
Dsh gr o> fhimog 8 ol 03 Jsb (Gl Slllas 5 Sl o 5 5 e 5
Ericson, 45b) 5 S5,y ol Sladlas s oo BB 255 Sl 35 s a8 )50
(e oo b iy ol 5 S Se G ol (2010; Korsager, 2014
iy s s andlls (Burvill et al.,2018) 555 o 0ss i la 9 5 9 s il
03 Sl by oy s Sy 4o oS cl glaazais s 5l oS
(Achtenhagen cuwlgT I olad se ol iy 5 SGE 1 s, S 3 55 0
laslesl 5 )b o5 4 0 Ml . etal., 2017; Davidsson & Wiklund, 2013)

(Bell et al., 2017; Naldi & Davidsson, 2014) ..l & @5 Ji.; 5 u&?:q,

(g g assl) S 5 by Olallos (slidzws =1 sl

bl SVl Sy Yol By 2 2,599,

(Baumol, 1962)(Gibb & Davies, I Lo s - I olEo i 5 Lol
1990) (Davidsson, 1991) J“”f R ek ol olf = | el
(Smallbone et al., 1995) (Tether, | “— » 551 | 5l (laesoxe S

1997) (Greening et al., 1998) Ni<? el b > i
(Gartner & Bhat, 2000) (Baum et ’ P B SR
al., 2001) (Davidsson et al., Spme Jalge = | 3wl bazmo g plajl
2002) (Delmar et al., 2003)(Baum o w3, don Oladlhe 5,
& Locke, 2004) (Stenholm & _ L

Toivonen, 2008) (Olson et al., oSy 0 glge = | e B3] syl Jelge
2008) (Steffens et al., 2009) LILe 0859y = | )5 (=3 2 9
(Wiklund et al., 2009) (Federico . . o

et al., 2012) (Gupta et al., 2013) 093l 9 S Nigd o SIS gl

(Sarwoko & Frisdiantara, 2016) L Sumen
(McKelvie et al., 2017) 5 (¢ i)

&6) (WA ¢ olnds 5 g3232) (VW5 o)y
(WA oy Kan g 03l515500) (VAR o)) S0
(V74 ¢ Slruylé 5 (S 0e8)

ol

R



(Jovanovic, 1982) (Birely & | < e 4 S s S5 Ll
Stockley, 2017) (Ensley et al., J 9? )J ;)N ¢ _ o 2| Mo
2002) (Ruef et al., 2003) 2 IS Gl | sl Sl g (3
(Wiklund & Shepherd, 2005) oy iy 5 el plesl—uw o131
(Davidsson et al., 2006) (Lee, B
2010) (Mitchelmore & Rowley, aedlh o = | glpte [SIe [op 81
2010) (Levie & Autio, 2013) P S S 3
(Wiklund & Shepherd, 2013) L ’
(Hermans et al., 2015) (Ericson & | ** P
Kjellander, 2018) (Ekinci et al., 5 8P Sk
2020) (Tehseen et al., 2019) <5 .
(Burgoyne et al., 2020)  osljciz) Ol e’
(V- olSon 425« 3ladl
(Steinmetz, 1969) (Churchill & o S a5 — £ as o anle o€ S5ala
Lewis, 1983) (Adizes & Adizes, | & 7 = T H
1988) (Kazanjian & Drazin, 9 oKL dx—wgs lylenaely S
1990) (Hanks et al., 1994) P po 1S, o Ay sl
(Greiner, 1994) (McMahon, ' /f_) N y-
1998) (Sahlman et al., 1999) bS5y | (bl a—d) lajls
(Aldrich & Ruef, 1999) Joye calieo WS e
(Timmons & Spinelli, 2003) s
(Bessant et al., 2005) (Baron & el Lt P
Shane, 2005) (Kuratko & P paie L
Hodgetts, 2007) (Cunneen et al., N
2007) (Levie & Lichtenstein, S
2010) (Dalborg, 2015) W ecws
(Penrose, 1959) (Garnsey et al., ol G ol = | @ e sl 0] 8 ded A S50001 .3
2006) (Achtenhagen et al., 2010) )5 T /9) 9. - 270 .) Pl
(Ericson, 2010) (Lockett et al., 503y (N | 5 alp ol 2B
2011) (Wright & Stigliani, 2013) 3 b S KO P AP L I
(Korsager, 2014) (Jin & Kirsch, O ST ) Y ). 5)
2015)(Desantola & Gulati, 2017) | S 5 gl - Higd oS
(Burvill et al., 2018) </, 5en 4 & 3) K%}
(W8 (S 5 o3l,0) (YA5
S5 A § R

Jlo 51 glaa a5 g ladue j w68 oS 1)) bl Jhngs o b oS Lis

5 Dty o8y by e 5 s 5 53 e slasl oy 2 4 (6305 Olies 313

M.byfd&)ty‘)ﬁ&)}f&wuaxdbJ;‘ob;rldé.‘&w\kﬂd‘&@m}bﬁ

adlan 308 o odss o Jlw Loy andllas g3 Lgs g L Y00 51 |8 sladlow

5,0y 5 lastls sy Sladlas 4l glag) 5 olols 4 (YHYY) 0L 5 Lil>

VY



o o ¢ 254 d@w;t_ﬁs(nmGl,;,fw,g,u,,:udu,;%pG:ﬁu;/.
5 et ks i1 et Sl s I Sk 5 a3 e 4 5 5Sen
Fo o b3 sl G I o Sl 5 e g o IS s 55 G110l S
5 ol o meslaml Glas S sy o Dsli 4y O theed 5 ol (Glbazed 3 Ll
SIS 55 5 pmsnsie 5 o 5 (ST (o slis L R30S a5 ol (385 Ol pma
J’f::"s;ﬁ}ifﬁ‘)’“ﬁfﬁﬁﬁﬂﬁw\i’Jgiwﬁ-vm—wé&—wgich—“
L A ¢ Sl s B glad e cpslie b g o s & Culony Ld
o5 L (Y24 0) O, an 5 &gy 35 b Lo o €11 (5l ks 5 (gl s
ool ek Sl Jolse Sy e el Jalse o sle bl anlllas ¢ 5 5l (gotennw
Jﬁ,éuu:@,};\{&.u{m;aldj\w;.,uloaﬁru.x,‘;,c;\;\c,iﬂmju)@\;\
e 5 5,8 s by iy Sl 51 S5 e i baasl b g 3y0s wlis
w3 oS Llos b a5 LSS 3,80 55 5 (S 8 S e (S5 s (Sl e s
385y S oAb Sl ) S en 5 31 g 5 93 s b Sl Sl e U
6L¢J4ﬂ0‘};‘\ibp%“:~‘UL“*{;E°‘§:“‘>'JLW‘J€‘)°J;M et 5 o6l
a5 s ol 3ol ey & plw b Solite (sls ST Sl 03 S £ e (g1l s
05,5 sl 03 15255 65 CS 5l (5554 5 SO sSKen liaas 4151 L Sl
5 Oldlas 5 0 dai Ol 4 ol 11 SKanT 5 5 Kol S e S5 ol 5o
sal Olales ui J’Z)KS;Q,ﬁ-lbﬁo))fﬁ):&.ajzsﬁjjjngjmc)l.c«}.é}n

.>ﬁa;\;ﬁﬁ@}'{)l§)g’,ﬂﬁ.&ﬂLguajyjs.\.i,)&l.pl
o Aty s 3 oS 3,80 G el s Olse b dslen 8 5 rass cal 53
Fp bl il by Sie Jelse m SKiaaen Ly, S s 4 5 a5l
O Kidiiae (IS 5 Uy oS e Julse S jgd (slade I st L Ol iy ]
(Bruderl & Preisendérfer, 2000; Jin & <58 5 53 (g, 95 Ol cai 1) 65,50 3,

L Hill and McGowan
2 Metamorphic models

'Y



G eddy oS pn Jalge S Vb 5 oS addlas s (55 I Kirsch, 2015)
Al Ll 55 oo 4K s b plenil iz ST T3 a0 5l g b g0 <S03 ol e
i Iy Ol sk 53 i 5 Bl 5o ol o S galutas 15 S sl 35 S
sl g dlow jseps 4 SV I ekl e 5505, cpl daslisl s oy ob e
03 55 s sla s o ST dyls S 505 8 s s iy Slalllae (o, SIS s
AL 5 5aS 55 Slalllas 03l 5 s 4 Lls S 1,8 eyl 50y S 0l

5 Sl alllne 350 S8 wle b e 5 IS Oy 05 b 33 ¢ SO0l 3,05 )
oy st sl S ets 5l ail LT gla Saesls 51 S5
Sodalse Slallas 3 o5 Slalas o S opl.5,8 o S5 s p 30 T,
S as Ay 53 OT (285 0Ll ¢ ol go plil aan (o sl 1) ASTE o7 s
iy b Sl Calzes slal abasly o 5 5o 55 (oS 3,55, LU 5, cpl 1L lesls
335 (38 s ol Ve Olse 4 (Socen il S o8 hin S 5 nS
Iy Lomes 5 0Ll o ST 0155 o 1t lad )1 iy 40 G gmals oSS 5 o
35 andlle a&asle3T Cind L1y aoluil 5 b 8 ol i) ooy oy 3
5ty a3 )y 4 (Slodiy 3 sn 4 o 4t LSSl e Ol g o038
Slasl js 03 18 jeba gl e gl ds ax STsjls 0 36 e gla oglis
o ST Ll S e opla T 1) oSS o b e 5 5 e 03l | a8 S
o ng.n QU:@?,}, .(Davidsson et al., 2005; McMahon, 1998) <ol 5,15 LT 4
.wi@Tdﬁg,\ﬁ‘\;d,\p;jgd:suduu:.swdu,;‘),vc)}unﬁ_”
(Wach, cul (gslasdl Conily 4 4 5 ke 5 3lan (S5 g o5 JKtin a3
5 S o ) ateiie e &G 5 S 5SS (S S g sl e slad e 2020)
g oS 5 Al e 8 (sl 5 S e s S e ples S OL L ST 5
S 08 ey Gl LIS W adue ol (Wiklund et al., 2009) s 15 5 > 5
o383 ¢ s AT o (o 5 b 4Kh A3Le) g o (Sl T3 5 sl 5 5,15
anT 5 uomen (Birely & Stockley, 2017) &, s 0tsb 1) (g Slogauas

V¥



23 Elad 1 2 56 o S g3 kS roli bl ea b1y S Ilb o e 5 i

(Garnsey et al., 2006) L 5 55 LS i Ol
ol 3 SU1sls tagh O Calies gl S Lo ST 255K5, 50
Ly e Slllae 5 cnl iy S8 wuT 5 3l KaT 05 8 ol Coda 5 48 0
L o bedb o35 5 o Jalad Sl (5503 e slasl (s 5 S5k oSS L LI
3 s T 3 OlasST , AW s a8 55d wokines S ol s o5 Gres Slalas
en 45 Bl B0 (5 5 (Slagaans 550 Dlalllan 31 0L 2 ol Lol s Calies slal

(P Y] P3oY]
bas S5 a4 o S5 Jalge 5 8055 53 Slalllae sldad ¢ i3 sl & e 5 |
3 ST 3 Sl o a3 S5 gl 53 by Olalllae da 5 4 55 5 Sl i
S S iy Slalllan | 5melr 5 FGES (61 s (b5 5l il oo L Kokl
5 oo oalie 425 G s nS As 5 05 53 G5 i ol Dl planil L 015 s
Siasi slaadl > S ST 1) G Al slaes s 5 SSS b baoj o il
Ql.aTjS Ll g5 4SS senS iy slade d\)i)ajo;)\g& ajiuja\a olis ol
S i b oS gladde 5 el (55 8 IS s sl 4 1y A 1 ilee sl
LIS g ol 4t 1) 55 ol A Al diyls S 1y e b Jelge
At sl A8 0oy 13 (sla Sty s w0 ST 35 K055 50 S il il
3kl b Ol Ll b o (6 S 2R 5 Gras SE 5350 gr ol
Ay ol 53 G tags sl ST 55 g, 5 o AT slags, S
C\"J QO sewS A, Cjﬁpﬁy).s F1s Gl Ea s 055 3 9dowe 4 a5 L Lo sed &)
23 A ol el (58 shgr 5 Sl GBS Bs 4 ar 5 b e sl a5
by slaylS genS 5 ol kw05 s 4 claw g0 5 &S 557 (Gla,lS 5S35 30 drm 5

Vo



ch_m,g@mtdi\s;qﬂﬁ%uW\)ujd\ﬁéﬁ,uuﬂo&m\j@
.;)Lﬂ_-,ﬁwb,j.:fcu.w,;;ﬁc)ulfwu,&,w;

&b

sl Ol 53 Lobbeul b 5 & p e Jalse (bl s (0F48) Lo e ol 5 5 ik (556
FEA-FN0 (Y)Y (ol ol o e

Saly 3T r_;,;‘u OF ) IS (b 5 e o (@3l 50008 (I b0 36 o0l jai
FE—FYN () VF 2 5T dre 55 s 5 SIS snST (6 g eliie

e bl 14 5 5 Wl s 856 Jalse ol s (0P ) s ¢ Sl 41 5 OLLE (pin S s
YYFA-YYYE CAF) & coldbla 5 Cu e 53 cp s Adsh sbas S

3855 Gl S i S ol bd (1¥49) s 311 5 Al (s S tloc o35
FVFFOV O ¢ o ST,I5 dnmn g5 Laosls I dtals 4 ki 3l eslizal L Ol ) olde Cxio 5 o 20

Lol pl 5 dgiuts ST b e 5 0T 3w (W¥44) Ol g @l}ﬁ}ld: PR ISR O - oy
NN O I (2 ST 795 o, 50 5 Jalge 2 ASTE

Sl 3 S8 31 Jalse (Slad) iy uy Jal OFA) aadm ¢ o iy 51,25 il s btroms () sate
XYANG WY) P 5T a5 . 0L S Ol 53 Ol J2ils GACS L& axw 55

Liy g Jelse cauy dil o plels ((VFr ) sle () 50k 5 dames ls 2287 6slul a5 cosl)l5 0

52632 Slatasn (ANP) &b o oSG Sl oslinal b 588 (35,55 pske 0L smedils Lol el

AR\ 2R -SSP RN

Achtenhagen, L., Brunninge, O., & Melin, L. (2017). Patterns of dynamic
growth in mediumsized companies: Beyond the Dichotomy of Organic
Versus Acquired Growth. Long Range Planning, 50(4), 457-471.

Achtenhagen, L., Naldi, L., & Melin, L. (2010). “Business growth” - Do
practitioners and scholars really talk about the same thing?
Entrepreneurship: Theory and Practice, 34(2), 289-316.

Acs, Z. (2006). How is entrepreneurship good for economic growth?
Innovations, 1, 97-107.

Adizes, 1., & Adiz’es, Y. (1988). Corporate Life Cycle: How and Why
Corporations Grow and Die and What Do about It. Business &
Professional Division.

Aldrich, H. E., & Ruef, M. (1999). Organization Evolving. SAGE
Publications (second).

Arshad, D., Marchallina, L., & Ahmad, H. (2015). Entrepreneurial
Orientation, Strategic Improvisation, Talent Management And Firm
Performance. Pressacademia, 4(1), 92-92.

Baron, R. A., & Shane, S. (2005). Entrepreneurship: A Process

\&



Perspective. The psychology of entrepreneurship, 19-39.

Baum, J. R., & Locke, E. A. (2004). The relationship of entrepreneurial
traits, skill, and motivation to subsequent venture growth. Journal of
Applied Psychology, 89(4), 587-598.

Baum, J. R, Locke, E. A., & Smith, K. G. (2001). A Multidemensional
model for venture growth. Academy of Management Journal, 44(2),
292-303.

Baumol, W. J. . (1962). On the Theory of Expansion of the Firm. The
American Economic Review, 52(5), 1078-1087.

Bell, J., McNaughton, R., & Crick, D. (2017). Entrepreneurial growth: The
role of international knowledge acquisition as moderated by firm age.
Journal of International Entrepreneurship, 51(2), 640-668.

Bell, Jim, McNaughton, R., Young, S., & Crick, D. (2003). Towards an
Integrative Model of Small Firm Internationalisation. Journal of
International Entrepreneurship, 1(4), 339-362.

Bessant, J., Phelps, B., Adams, R., Model, C. C. M., Scheme, E. E. I.,
Strategy, H. H. Q., ... & Trusts, V. V. C. (2005). A Review of the
literature addressing the role of external knowledge and expertise at
key stages of business growth and development—final report. Cranfield
School of Management.

Birely, S. & Stockley, S.(2017). Entrepreneurial Teams and Venture Growth.
In The Blackwell Handbook Of Entrepreneurship (287-307).

Bruderl, J., & Preisenddrfer, P. (2000). Fast-Growing Businesses: Empirical
Evidence from a German Study. International Journal of Sociology,
30(3), 45-70.

Burgoyne, A. P., Hambrick, D. Z., & Macnamara, B. N. (2020). How Firm
Are the Foundations of Mind-Set Theory? The Claims Appear Stronger
Than the Evidence. Psychological Science, 31(3), 258-267.

Burvill, S. M., Jones-Evans, D., & Rowlands, H. (2018). Reconceptualising
the principles of Penrose’s (1959) theory and the resource based view
of the firm: The generation of a new conceptual framework. Journal of
Small Business and Enterprise Development, 25(6), 930-959.

Churchill, N., & Lewis, V. (1983). The five stages of small business growth.
Harvard Business Review, 61(3), 30-50.

Cooper, A. C., Gimeno-Gascon, F. J., & Woo, C. Y. (1994). Initial human
and financial capital as predictors of new venture performance. Journal
of Business Venturing, 9(5), 371-395.

Creswell, J. W., & Poth, C. N. (2007). Qualitative Inquiry and Research
Design: Choosing Among Five Approaches. Sage Publications.

Cunneen, D. J., Mankelow, G. J., & Gibson, B. (2007). Towards a process
model of independent growth firm creation. Small Enterprise Research,
15(1), 90-105.

Dalborg, C. (2015). The life cycle in women-owned businesses: From a

A\



qualitative growth perspective. International Journal of Gender and
Entrepreneurship, 7(2), 126-147.

Davidsson, P. (1991). Continued entrepreneurship: Ability, need, and
opportunity as determinants of small firm growth. Journal of business
venturing, 6(6), 405-429.

Davidsson, P., Achtenhagen, L., & Naldi, L. (2005). Research on small firm
growth: A review. European Institute of Small Business, 1-27.

Davidsson, P., Achtenhagen, L., & Naldi, L. (2010). Small Firm Growth. In
Z.J. Acs & D. B. Audretsch (Eds.), Foundations and Trends in
Entrepreneurship (Foundation, Vol. 6, Issue 2, pp. 69-166.). now
Publishers Inc.

Davidsson, P., Delmar, F., & Wiklund, J. (2006). Entrepreneurship and the
Growth of Firms. Edward Elgar Publishing.

Davidsson, P., Kirchhoff, B., Hatemi-j, A., & Gustavsson, H. (2002).
Empirical analysis of business growth factors using Swedish data.
Journal of Small Business Management, 40(4), 332—-349.

Davidsson, P., & Wiklund, J. (2013). New perspectives on firm growth. New
Perspectives on Firm Growth, 1-340.

Delmar, Frederic, Davidsson, P., & Gartner, W. B. (2003). Arriving at the
high-growth firm. Journal of Business Venturing, 18, 189-216.

DeSantola, A. & Gulati, R. (2017). Scaling: Organizing and growth in
entrepreneurial ventures. Academy of Management, 11(2), 640-668.

Dobbs, M., & Hamilton, R. T. (2007). Small business growth: Recent
evidence and new directions. International Journal of Entrepreneurial
Behaviour and Research, 13(5), 296-322.

Ekinci, Y., Gordon-Wilson, S., & Slade, A. (2020). An exploration of
entrepreneurs' identities and business growth. Business
Horizons, 63(3), 391-401.

Ensley, M., Pearson, A., & Amaosn, A. (2002). Understanding the dynamics
S0S new venture top management teams: Cohesion, conflict and new
venture preformance. Journal of Business Venturing, 17(4), 365-386.

Ericson, M. (2010). A narrative approach to business growth. Edward Elgar
Publishing Limited.

Ericson, M., & Kjellander, B. (2018). The temporal becoming self—towards
a Ricoeurian conceptualization of identity. Scandinavian Journal of
Management, 34(2), 205-214.

Federico, J., Rabetino, R., & Kantis, H. (2012). Comparing young SMEs’
growth determinants across regions. Journal of Small Business and
Enterprise Development, 19(4), 575-588.

Flamholtz, E.(1986). How to make the transition from an entrepreneurship
to a professionally managed firm. Jossey-Bass Publishers, Inc.

Garnsey, E., Stam, E., & Heffernan, P. (2006). New firm growth: Exploring
processes and paths. Industry and Innovation, 13(1), 1-20.

A



Gartner, W. B., & Bhat, S. (2000). Environmental and ownership
characteristics of small businesses and their impact on development.
Journal of Small Business Management, 38(3), 14-26.

Gibb, A., & Davies, L. (1990). In Pursuit of Frameworks for the
Development of Growth Models of the Small Business. International
Small Business Journal, 9(1), 15-31.

Barringer, B. R., & Greening, D. W. (1998). Small business growth through
geographic expansion: A comparative case study. Journal of business
venturing, 13(6), 467-492.

Greiner, L. E. (1994). Evolution and revolution as Evolution and Revolution
as Organizations Grow. Harvard Business Review, 76(3), 322-329.

Gupta, P., Guha, S., & Krishnaswami, S. (2013). Firm growth and its
determinants. Journal of Innovation and Entrepreneurship, 2(1), 1-14.

Hafiz, N., Shaharudin, A., Latiff, A., Naser, A., & Saif, M. (2022). Towards
the Underlying Theories of Small Firm Growth : A Literature Review.
11(1), 36-51.

Hanks, S. H., Watson, C. J., Jansen, E., & Chandler, G. N. (1994).
Tightening the Life-Cycle Construct : A Taxonomic Study of Growth
Stage. Entrepreneurship Theory and Practice, 18(2), 5-29.

Hermans, J., Vanderstraeten, J., Witteloostuijn, A. van, Dejardin, M.,
Ramdani, D., & Stam, E. (2015). Ambitious Entrepreneurship: A
Review of Growth Aspirations, Intentions, and Expectations.
Entrepreneurial Growth: Individual, Firm, and Region., 127-160.

Jin, B., & Kirsch, D. A. (2015). Entrepreneurial growth as a process:
Mechanism-based theorizing. Advances in Entrepreneurship, Firm
Emergence and Growth, 17, 63-94.

Jovanovic, B. (1982). selection and the evolution of industry. Econometrics,
50(3), 649-670.

Kazanjian, R. K., & Drazin, R. (1990). A stage-contingent model of design
and growth for technology based new ventures. Journal of Business
Venturing, 5(3), 137-150.

Kolarov, K., & Georgieva, S. (2020). Management features in bulgarian
smes as determinants of business internationalization. Polish Journal of
Management Studies, 22(1), 279-294.

Korsager, E. M. (2014). Self-conception and image of context in the growth
of the firm: A Penrosian History of Fiberline Composites.
Frederiksberg: Copenhagen Business School (CBS).

Kuratko, D. F., & Hodgetts, R. (2007). Entrepreneurship: Theory, Process,
and Practice. United States of America: Thomson South-Western.

Lee, C. Y. (2010). A theory of firm growth: Learning capability, knowledge
threshold, and patterns of growth. Research Policy, 39(2), 278-289.

Levie, J., & Autio, E. (2013). Growth and growth intentions: A meta-
analysis of existing evidence. Enterprise Research Centre, 1, 1-44.

14



Lockett, A., Wiklund, J., Davidsson, P., & Girma, S. (2011). Organic and
Acquisitive Growth: Re-examining, Testing and Extending Penrose’s
Growth Theory. Journal of Management Studies, 48(1), 48-74.

McKelvie, A., Brattstrom, A., & Wennberg, K. (2017). How young firms
achieve growth: reconciling the roles of growth motivation and
innovative activities. Small Business Economics, 49(2), 273-293.

McKelvie, A., & Wiklund, J. (2010). Advancing firm growth research: A
focus on growth mode instead of growth rate. Entrepreneurship:
Theory and Practice, 34(2), 261-288.

McMahon, R. G. P. (1998). Stage Models of SME Growth Reconsidered.
Small Enterprise Research, 6(2), 20-35.

Mitchelmore, S., & Rowley, J. (2010). Entrepreneurial competencies: A
literature review and development agenda. International Journal of
Entrepreneurial Behaviour & Research, 16(2), 92-111.

Mohr, L. B. (1982). Explaining Organizational Behavior. Jossey-Bass.

Naldi, L., & Davidsson, P. (2014). Entrepreneurial growth: The role of
international knowledge acquisition as moderated by firm age. Journal
of Business Venturing, 29(5), 687—703.

Ok, C., & Ahn, H. S. (2019). How does entrepreneurial orientation influence
the sustainable growth of SMEs? The role of relative performance.
Sustainability (Switzerland), 11(19), 51-78.

Olson, M. S., Bever, D. Van, & Verry, S. (2008). When Growth Stalls.
Harvard Business Review, 86(3), 50-64.

Penrose, E. (1952). Biological Analogies in the Theory of the Firm. The
American Economic Review, 42(5), 804-819.

Penrose, E. (1959). The Theory of the Growth of the firm (P. Penrose (Ed.);
4d (2009)). Oxford university press.

Ruef, M., Aldrich, H. & Carter, N. (2003). The structure of organizational
founding teams: Homophily, strong ties, and isolation among U.S.
entrepreneurs. American Sociological Review, 68(2), 195-222.

Ryan, G. W. & Bernard, H. R. (2003). Techniques to Identify Themes. Field
Methods, 15(1), 85-109.

Sahlman, W. A., Stevenson, H. H., Roberts, M. J., & Bhidé, A. (1999). The
Entrepreneurial Venture (2nd edition).

Sandelowski, M., & Barroso, J. (2003). Classifying the Findings in
Qualitative Studies. Qualitative Health Research, 13(7), 905-923.

Sarwoko, E., & Frisdiantara, C. (2016). Growth determinants of small
medium enterprises. Universal Journal of Management, 4(1), 36-41.

Saukkonen, J. (2018). Entrepreneurs and Growth: An Option, Obligation or
Obsession. In Entrepreneurship - Development Tendencies and
Empirical Approach (pp. 3-33).

Shane, S., & Venkataraman, S. (2000). The promise of entrepreneurship as a
field of research. Academy of management review, 25(1), 217-226.



Smallbone, D., Leigh, R., & North, D. (1995). The characteristics and
strategies of high growth SMEs. International Journal of
Entrepreneurial Behaviour & Research, 1(3), 44-62.

Steffens, P., Davidsson, P., & Fitzsimmons, J. (2009). Performance
configurations over time : implications for growth and profit oriented
strategies. Entrepreneurship. ET&P, 33(1), 125-148.

Steinmetz, L. L. (1969). Critical stages of small business growth: When they
occur and how to survive them. Business horizons, 12(1), 29-36.
Stenholm, P., & Toivonen, J. (2009). The attributes of firm growth-why and
why not a firm does grow. Frontiers of Entrepreneurship

Research, 29(13), 4, 1-15.

Tehseen, S., Ahmed, F. U., Qureshi, Z. H., Uddin, M. J., & Ramayah, T.
(2019). Entrepreneurial competencies and SMEs’ growth: the
mediating role of network competence. Asia-Pacific Journal of
Business Administration, 11(1), 2-29.

Tether, B. S. (1997). Growth diversity amongst innovative and technology-
based new and small firms : an interpretation. New Technology, Work
and Employment, 12(2), 91-107.

Timmons, J. A., Spinelli, S., & Tan, Y. (2004). New venture creation:
Entrepreneurship for the 21st century (Vol. 6). McGraw-Hill/lrwin.

Van de Ven, A., & Poole, M.(1995). Explaining development and change in
organizations. Academy of management review, 20(3), 510-540.

Wach, K. (2020). A typology of small business growth modelling: A critical
literature review. Entrepreneurial Business and Economics Review,
8(1), 159-184.

Wang, G, Li, L., & Jiang, X. (2019). Entrepreneurial business ties and new
venture growth: The mediating role of resource acquiring, bundling and
leveraging. Sustainability (Switzerland), 11(1), 244-263.

Wiklund, J., Patzelt, H. & Shepherd, D.(2009).Building an integrative model
of small business growth. Small Business Economics, 32(4), 351-374.

Wiklund, J. & Shepherd, D. (2005). Entrepreneurial orientation and small
business performance : a configurational approach. Journal of Business
Venturing, 20, 71-91.

Wiklund, J., & Shepherd, D. (2003). Aspiring for, and achieving growth:
The moderating role of resources and opportunities. Journal of
management studies, 40(8), 1919-1941.

Wright, M., & Stigliani, I. (2013). Entrepreneurship and growth.
International Small Business Journal, 31(1), 3-22.

Xiao, Y., & Watson, M. (2019). Guidance on Conducting a Systematic
Literature Review. Journal of Planning Education and Research,
39(1), 93-112.

Zimmer, L. (2006). Qualitative meta-synthesis : a question of dialoguing
with texts. Journal of Advanced Nursing, 53(3), 311-318.

A



