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ABSTRACT

Objective: Scholars have increasingly shown interest in understanding the role of youth in
entrepreneurship and identifying those who have achieved success in this domain. This growing attention
is unsurprising, given that entrepreneurship plays a pivotal role in shaping the economy, fostering
innovation, and generating employment opportunities. Each generation brings its own unique
characteristics and approaches to the entrepreneurial landscape, thereby influencing the ways in which
business is conducted. At present, we are witnessing a profound transformation driven by the emergence
of Generation Z in the labor market. Hence, in the context of rapid technological and social changes,
examining Generation Z entrepreneurs—those who have only recently entered the workforce—gains
particular significance. As the first fully digital generation, Generation Z has grown up in an environment
distinct from that of previous cohorts, developing unique attitudes and values regarding life, work, and
technology. With a global mindset, an inclination toward individualism, and strong creative and innovative
tendencies, this generation increasingly pursues independent career paths such as entrepreneurship. Their
aspirations extend beyond financial gain and economic success, as they place considerable importance on
creating social value, upholding ethical principles, and leveraging technology to address global challenges.
Accordingly, the present study aims to conduct a structured analysis of the existing body of knowledge,
identify key dimensions of entrepreneurial behavior among Generation Z, highlight research gaps, and
propose a conceptual framework to enhance the understanding of this generation’s entrepreneurial
dynamics.

Method: This study was conducted as a systematic review in two stages. To carry out the review, a
comprehensive search was performed in the Google Scholar database. In the first stage, 48 selected articles
were analyzed using the TCM framework, which examines three dimensions: applied theories (T),
research contexts (C), and research methods (M). In the second stage, the same set of 48 articles was
qualitatively analyzed through a meta-synthesis approach, modeled after the seven-step framework
proposed by Sandelowski and Barroso. In this phase, the extracted data were examined using open and
axial coding techniques to identify the key dimensions influencing Generation Z entrepreneurship.

Findings: In the first stage, the findings derived from the TCM framework revealed that the Theory of
Planned Behavior was the most frequently applied in prior research, reflecting scholars’ predominant focus
on the role of intention in Generation Z’s entrepreneurial processes, while other theories such as self-
efficacy, positive psychology, social cognition, entrepreneurial leadership, and empowerment were also
employed to explain the psychological-behavioral aspects of this generation. Regarding research contexts,
the majority of studies concentrated on Southeast Asian countries—particularly Indonesia—and on
populations such as Generation Z students and school pupils, a focus that may reflect the developmental
policies in digital entrepreneurship and the technological infrastructures of these regions.
Methodologically, quantitative and survey-based studies dominated, whereas qualitative approaches,
despite their considerable potential for contextual and experiential analysis, remained underutilized. The
results of the meta-synthesis conducted in the second stage further demonstrated that Generation Z’s
entrepreneurial behavior is shaped by seven key dimensions: the individual-psychological dimension,
referring to personal traits and intrinsic preparedness that foster entrepreneurial intentions; the value—
normative dimension, highlighting their orientation toward meaningful, ethics-driven, and socially
impactful activities; the competence—operational dimension, encompassing the competencies and practical
skills enabling business creation and expansion; the contextual-environmental dimension, addressing the
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influence of family, educational institutions, virtual communities, and supportive policies; the constraining
dimension, pointing to the challenges and barriers faced despite high levels of talent and motivation; the
technological dimension, underscoring the central role of technology in shaping their entrepreneurial
identity; and the lifestyle—occupational dimension, reflecting preferences for flexible, non-traditional work
arrangements aligned with their distinctive lifestyle. Ultimately, these dimensions do not operate in
isolation but instead interact dynamically and multilayeredly, mutually reinforcing one another.
Conclusion: The present study demonstrates that Generation Z, endowed with characteristics such as
a digital mindset, self-leadership, value orientation, and flexibility, possesses significant potential to
engage in entrepreneurial activities. However, barriers such as complex regulations, performance
anxiety, and other inhibiting factors may prevent this potential from being fully realized. Moreover,
Generation Z entrepreneurship is not merely an economic behavior but rather a multidimensional
phenomenon—technological, value-driven, and cultural—that gains meaning within the specific
generational attributes and contextual conditions in which it emerges. By systematically synthesizing
theoretical data, this research not only proposes a novel model for explaining Generation Z
entrepreneurship but also paves the way for innovation in theorizing and for the advancement of
integrative, interdisciplinary methodologies. The proposed conceptual framework can serve as a
foundation for designing policies, educational programs, and supportive measures aimed at fostering
this form of entrepreneurship. Finally, several directions for future research are suggested.
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